MDT: Annual General Mandate 2020
On 15 May 2020, Vinacomin – Mineral Mechanic and Shipbulding Join Stock Company announced the Annual General Mandate No. 01/ NQ - DHDCD - 2020 of the Company as follows:
Article 1: Approve the report on result of production and business activities in 2019, in term of 22015 - 2020; plan for 2020, term of 2020 - 2025 of Vinacomin – Mineral Mechanic and Shipbulding Join Stock Company (the report is attached) with a number of main targets as follows:
a. Result of implementation of targets in 2019 and plan for 2020:

	No.
	Targets
	Unit
	Implementation in 2019
	Plan for 2020

	I
	Revenue
	VND million
	612,412
	587,790

	II
	Production value
	VND million
	103,911
	104,136

	III
	Average salary
	VND/ person/ month
	5,960
	5,986

	IV
	Profit
	VND million
	2,675
	2,516


b. Goals from 2021 - 2025:
· Revenue: achieve current level and strive to increase by from 3% to 5% a year;
· Production value: increase on average of 3% a year;
· Profit: increase on average of 5% or more;
· Average salary: increase by 3% or more;
· Dividend rate: strive to have dividends at the final half of the term;
c. Authorize Board of Directors of the Company to decide, on the basis of actual operation situation in 2020, adjustments to the targets of the 2020 plan (if any); tasks, solutions (when necessary) and direct the implementation;
Article 2: Approve the financial statement of 2019 audited by Vietland Auditing And Consulting Company Limited with the main targets as follows:
1. Current assets: VND 77,018,897,876;
2. Non-current assets: VND 94,775,492,533;

3. Total assets: VND 171,794,390,409;

4. Liabilities: VND 151,721,897,290;

5. Owner’s equity: VND 20,072,493,119;
6. Total profit before tax: VND 2,675,226,574.

7. Result of payment of remuneration for Board of Directors and Supervisory Board in 2019: VND 239,544,000.

Article 3: Approve the report on payment of remuneration for Board of Directors and Supervisory Board in 2019 and plan on payment of remuneration for Board of Directors and Supervisory Board in 2020:
· Remuneration of Board of Directors and Supervisory Board in 2019:

+ Remuneration of Board of Directors of the Company: VND 148,068,000;

+ Remuneration of Supervisory Board of the Company: VND 91,476,000.

· Proposal on remuneration of Board of Directors and Supervisory Board in 2020:

+ Proposed remuneration:

	Position
	Monthly remuneration (VND/ person/ month)

	1. Chair of Board of Directors
	VND 22,500,000 x 15% = VND 3,375,000

	2. Members of Board of Directors 
	VND 18,900,000 x 15% = VND 2,835,000

	3. Head of Supervisory Board
	VND 21,000,000 x 15% = VND 3,150,000

	4. Members of Supervisory Board 
	VND 18,900,000 x 15% = VND 2,835,000


+ Payment level: every month, Chair of Board of Directors, members of Board of Directors, Head of Supervisory Board and members of Supervisory Board are paid 80% of the remuneration planned as above due to accumulated losses of the Company. When the Company has no accumulated losses anymore, the Chair of Board of Directors, members of Board of Directors, Head of Supervisory Board and members of Supervisory Board will receive the remuneration as planned. 
Article 4: Approve the report on operations of Board of Directors in 2019, in term of 2015 - 2020 and directions, tasks in 2020, in term of 2020 - 2025;

Article 5: Approve the report on result of operations of Supervisory Board in 2019, in term of 2015 - 2020; directions, tasks in 2020, in term of 2020 - 2025;

Article 6: Approve the submissions at the Meeting:

1. Approve the plan on profit distribution and dividend payment in 2019:

In 2019, operating result of the Company had a profit of VND 2,675,226,574, but was used to offset the loss transferred from the company limited; undistributed profit after tax as at 31 Dec 2019 was negative (a loss). Pursuant to Article 132, Chapter V of the Law on Enterprise 2014, dividends cannot be paid.
2. Approve the submission on selection of an audit company as the Audit Company auditing semi-annual financial statement, financial statement of 2020 of Vinacomin – Mineral Mechanic and Shipbulding Join Stock Company:
Name of the audit company: Vietland Auditing And Consulting Company Limited
· Address of headquarter: No. 2 Huynh Khuong Ninh - Da Kao Ward - District 1 - Ho Chi Minh City

· Address of branch in Hanoi: No. 137 Nguyen Ngoc Vu - Trung Hoa Ward - Cau Giay District -Hanoi

· Tel.: (+844) 6 285 9222 – Fax: (+844) 6 285 9111

· Email: hanoi@vietlandaudit.com.vn 

3. Approve the submission on supplementation of business lines of the Company and amendment to content on the Company’s business lines in the charter

	Code
	Name of business lines

	0510
	Mining and gathering of hard coal

	0520
	Mining and gathering of lignite

	4661
	Wholesale of solid, liquid and gaseous fuels and related products
Details: trading in coal of all kinds, wholesale of minerals of all kinds, wholesale of coal and other solid fuels, wholesale of crude oil, wholesale of petroleum and related products, wholesale of gas and related products.

	8299
	Other remaining business support service activities n.e.c.
Details: import and export of coals; import of materials under trust (except those banned by the State)


4. Approve the submission on changing representative of capital of Vietnam National Coal and Mineral Industries Holding Corporation Limited participating in Board of Directors of the Company: dismiss Mr. Hoang Minh Hieu from the position of a member of Board of Directors of the Company from 01 Jan 2020 and elect Mr. Vu Van Khan as a member of Board of Directors of the Company from 01 Feb 2020;
5. Approve the submission on Chair of Board of Directors in term of 2020 - 2025 is Manager of the Company in term of 2020 - 2025;

Article 7: Elect Board of Directors and Supervisory Board in term of 2020 - 2025

1. Result of electing Board of Directors:

Board of Directors of the Company in the term of 2020 - 2025 consists of the following 5 individuals: 
	No.
	Full name
	Position

	1
	Mr. Le Huu Ha
	Chair of Board of Directors

	2
	Mr. Vu Van Khan
	Member of Board of Directors 

	3
	Mr. Pham Viet Lieu
	Member of Board of Directors 

	4
	Mr. Nguyen Thai Nguyen
	Member of Board of Directors 

	5
	Mr. Ngo Quoc Oanh
	Member of Board of Directors 


2. Result of electing Supervisory Board:
Supervisory Board of the Company in the term of 2020 - 2025 consists of the following 3 individuals:

	No.
	Full name
	Position

	1
	Ms. Pham Thi Bich Dung
	Head of Supervisory Board 

	2
	Ms. Nguyen Thi Tam
	Member of Supervisory Board 

	3
	Ms. Nguyen Thi Hue
	Member of Supervisory Board 


3. Board of Directors appoints Manager of the Company in the term of 2020 - 2025 as follows:
Mr. Le Huu Ha – Chair of Board of Directors, is Manager of the Company.

Article 8: Implementation

The Annual General Meeting of Shareholders 2020 of Vinacomin – Mineral Mechanic and Shipbulding Join Stock Company was held fairly and legally. This Annual General Mandate is valid immediately after being approved by the Annual General Meeting of Shareholders 2020 of the Company.
The Annual General Meeting of Shareholders 2020 assigns Board of Directors, Supervisory Board and Board of Managers of the Company to carry out the implementation according to the authority and functions on the basis of ensuring lawful rights and benefits of the Company’s shareholders, benefits of the Company and in accordance with regulations of the law and charter of Vinacomin – Mineral Mechanic and Shipbulding Join Stock Company.
